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Real GDP Real GDP Consumer prices
% over a year ago % over previous petiod, saar % over a year ago

2021 2022 203 1022 2022 3022 4022 1023 2023 4021 2022 4Q22 2023

United States 57 17 09 { 16 06 1.0 15 104 104 6.7 86 6.5 33
Asia/Pacific 6.3 32 36 5.3 24 58 40 40 33 21 33 38 1 27 1

Japan 17 16 15 0.2 35 10 30 10 10 05 24 27 18
EM Asia 74 36 41 6.7 41 71 43 48 39 24 34 38 1 28 1

China 8.1 30 48 74 87 95 52 55 40 18 22 27 22
Western Europe 56 f 32 04 Y\ 26 26 04 46t 071t 181\ 46 82 [ 991! 57 &)
Euro area 52 321 041 27 34 05 481 40t 207 46 80 100 56 ¥
Germany 26 17 00 * 3.2 06 05 25 451 201t 54 83 105 ¢ 58 4
France 6.8 24 01 1 A0 22 05 A5 451 151 | 33 59 70 4 414
ltaly 6.6 3.3 021 04 46 0.0 30 201 1017 37 74 103 ¢ 6.3 4
Spain 5517 486t 101 084V 601 20 2.0 051 201 58 89 101 ¢ 58 ¥
United Kingdom 74 \_ 34 031/ 31 03 05 40 \L 07t 131/] 49 82 \ 103 63 J
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Current Forecast Forecast (%pa)
Last change

rate (%pa) next change Sep22 Dec?2?2 Mar23 Jun?23

Global 3.04 3.08 373 397 393
The Americas 422 4726 5.16 539 5.36
United States 325 21 Sep 22 (+75bp) Nov 22 (+50bp) 3.25 4.25 4.50 4.50
Canada 325 T Sep 22 (+75bp) 26 Oct 22 (+50bp) 3.25 4.00 4.25 4.25
Brazil 13.75 3 Aug 22 (+50bp)  Jun 23 (-25bp) 13.75 1375 1375 13.50
Europe/Africa 2.36 2.37 34 3.96 394
Euro area 0.75 6 Sep 22 (+75bp)  Oct 22 (+75bp) 0.75 2.00 2.00 2.00
United Kingdom 225 22 Sep 22 (+50bp) Nov 22 (+75bp) 225 3.50 425 4.25
Australia 2.35 6 Sep 22 (+60bp)  Oct 22 (+50bp) 2.35 3.10 310 310
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Application Software 139.8 923
Casinos & Gaming 18.3 16.3 26.6
Computer & Electronics Retail 1843 0.4) 62.2
Consumer Electronics 64.3 (24.3) (0.0)
[ Electronic Equipment & Instrum 104.4 20.1 141 ]
Interactive Home Entertainment 234 8.7 9.0
Interactive Media & Services 3.7 (8.3) 194
IT Consulting & Other Services 11.2 17 35.1
Leisure Products (13.8) 39.6 113
Movies & Entertainment 45.8 38.7 34.1
Semiconductors 50.2 344 129
Systems Software 31.6 20.2 11.8
Technology Hardware, Storage & 52.1 24 4.2
eSport 12.7 16.5
BREE : Bloomberg - £—2R5238 . 2022/08 6
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Trailing 12 Month Metrics
Texas Applied
Instruments Matenals

~Imﬁ1

25 {2 A%

Company Qualcomm NXP Semi Broadcom Ad':?;‘:d Nvidia

Rating A+ A -~ EBB BEB- #+ A- A

FCF/Debt -5% 81% 86% 43% 21% 39% 106%
Gross Lev . 0.7x 0.7x 0.9x 2.4x 2.2% 0.5x

Credit Drivers & Valuation
Texas Applied Advanced
Company Instruments Materials Micro
Rating A+ A+ A A BEB BEEBE- =+ A- A

Qualcomm NXP Semi Broadcom Nvidia

Earnings
Leverage [HNNNEG N D ] ]
Landscape

M&A
Event Risk ]

Stock Returns ]
[

Maturities
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Cloud Provider Market Share Trend

(laaS, PaaS, Hosted Private Cloud)

35% -
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o *= « Others
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g 20%
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B 0% Google
(Kyndryl)
0%

Q4 Q1 @2 Q3 Q4 Q1 @2 Q3 4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 4
17 18 18 18 18 19 19 19 19 20 20 20 20 21 21 21 21

Source: Synergy Research Group
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(units in thousands)

2020/3 2021/3 2022/ 3 2023/3 Plan
New Titles (SKU) 35 14 24 45
g+l 305 / 220 301/ 216 304 /219
Total unit sales 25,500 30,100 32,600 37,000
Overseas units| 21,450 84.1%| 24,350 80.9%| 27,100 §3.1%| 30,000 81.1%
Japan units 4,050 15.9% 5,750 19.1% 5,500 16.9% 7,000 18.9%
| Digital units| 20,550 806%| 23,150|  769% 24,600 755%| 32,500  67.8%
Physical units 4,950 19.4% 5,950 23.1% 8,000 24.5% 41500 12.2%
Catalog units| 18,200 71.4%| 20,500 68.1%| 24,000 736%| 27,000 73.0%
New units| 7,300 286% 9,600 319% 8,600 26.4%| 10,000 27.2%
Major titles
Residont Evil Village
Monster Munter World: Monster Hunter Rise Monster Munter Rise: Sunreak
New Monster Hunter Stories 2:
loebome Resident vl 3 Wi of Ruin (More)
Monstor Hunter Rise
Monster Munter. Wortd Monster Huntes World. Lesbor Morater Munter B
Resicent Evil 2 Residert Evi 7 bichasard - Resident £ 7 bichanwd . M;:';' Viage
Catalog Dewil May Cry S Resident Evil 2 Resident £l 2 R B 2
Street Fighter V Monster Munter: World Monster Hunter World: Iceborne Workd:
Resigent Evil 7 beohazard Resdent Evil 3 osoeas ':“’ M’,m ~
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FE—EEIKeSportsEFi-T=E -5.54 -11.09 -14.59 -18.25 -4.60
E—EEIKeSportsERE-=7T -9.78 -18.14 -22.07 - - - - -25.64 -4.27
STOXXEFRIEE-FEE -3.36 -1048 -15.09 -2.84 59.64 -17.66 341
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B OB RERL:22.95
m = 50.82 B ¥ERE 15.75
m H7A& 15.20 m Z 458 ES 10.25
» E 8.60 n ERIERE B TF .41
w8319 B EFRAEEHES5.51
=B 1.64 HEEHMRY 5.48
8% 161 HEMET 4.08
0 44
56 161 1544379
. HEITHEEE3.76
@i 0.71 7
B 213
mEg 0.42
EHARTS 0.69
RE 16.20
% 16.20
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MICROSOFT CORP % 2 887
APPLE INC ISR = 8.86
NVIDIA CORP e R 7.06
ELECTRONIC ARTS INC B 85 RS R 6.48
ADVANCED MICRO DEVICES S £ 559
NINTENDO CO LTD B 55 RS SEN 4.83
TENCENT HOLDINGS LTD B8 R RS h 457
SONY GROUP CORP B & 4.08
WALT DISNEY CO L TP 3 379
AMAZON.COM INC ﬁﬂ%ﬁﬁgsﬁﬁﬁ X 376
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